Navi Planning Tips - Creating a Written Summary Plan

Creating a NaviPlan plan involves careful consideration of various
aspects of your client’s personal and financial situation. Upon delivery
of the NaviPlan, your members will have received all the data used to
create it and you will have done a great job in explaining their
Financial Plan. Your member however, will want to refer to this plan
from time to time and they may be referring to it at a later date (well
after your meeting) and not remember or understand all the
information provided to them. This is where a 1 or 2-page client-
friendly outline explaining the highlights of the Financial Plan is very
helpful.

While using a written summary report isn't always critical in every part
of the financial planning process, there are certain situations where
summary details are indeed important. Here's why a written summary
can be critical when creating a financial plan:

e Accuracy and Precision: Summary information ensures
accuracy and precision. Financial planning involves numbers,
calculations, and specific details. Any inaccuracies or



misinterpretations can lead to incorrect assumptions and
recommendations. Using summary details reduces the risk of
errors and ensures that the plan is based on accurate data.

Member Understanding and Agreement: Summary information
helps ensure the member and the financial planner are on the
same page.

Financial Planning is Highly Personalized. Different members
have different goals, risk tolerances, and financial situations.
Using summary information allows the financial planner to tailor
the plan to the member's specific needs, ensuring that
recommendations are relevant and aligned with the member's
unique circumstances.

Documentation and Record-Keeping: Summary information
provides a clear record of what was discussed and agreed upon
during the planning process. This documentation is important for
both the member and the financial planner to refer to in the future.
It can help avoid misunderstandings and disputes and can serve
as evidence of the planning process and recommendations
provided.

Clear Communication: Summary information helps in
maintaining clear communication between the member and the
financial planner. It eliminates the potential for miscommunication
or misinterpretation that can arise when paraphrasing or
summarizing complex financial matters.

Complex Situations: In complex financial situations, such as
business succession planning, estate distribution, or investment
strategies, summary details help ensure all intricate aspects are



properly understood and addressed. These situations often
involve multiple variables, legal considerations, and potential tax
implications, making accuracy paramount.

Trust and Credibility: Using summary information demonstrates
professionalism and attention to detail. It builds trust and
credibility between the member and the financial planner.
Members are more likely to trust a financial planner who
demonstrates a meticulous approach to their financial concerns.

While summary information is important in certain contexts, it's also
important to balance it with clear explanations and contextual
understanding.

A written summary should be provided to the member and there are
multiple ways we can do this.

NAVIPLAN SUMMARY TEXT

Consolidating your summary in a single section of the Navi User
Defined Text simplifies the process. Access this option by clicking on
"User Defined Text" within the Results section.
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You can then enter your Objectives, Recommendations and Action
Plan Under one heading - in this case | used Net Worth.



Use the following steps to create your Financial Planning Summary
(refer to examples provided).

1. Create Objectives for your Member
Objectives
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2. Create Recommendations

Recommendations

Descrit
Recommendatons ? X
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1 Increase RRSP PAC foe John and Mary.
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v Congiderinczzasng your L% hawance overage by STE5.00% for both Jaba 3nd Mary. This edfusiment will provide ad@ioea! Srancia protection to your farely in the event of an unexpacted loss. it will easus that your loved onss
can mainfzin their stasdard of fing and cover essestal expenses dusng 2 chafiengng ime.
4 Critical Mness hsurance:
o Wz stngly recommend corsiding the pardrase of Criteal finess Irsarance. Ths tyge of nsurance prowid=s 3 Limp-sum payment wpon dagnosts of 2 aritizal Fness covered By the pobicy. Critical Fness hsuranos can ofervduate
rarcil sapoort daring recovery, coverng medica costs, home modfications, and other sxgenses tht may 37z duz to heath chalenges. Given your family's laeg-teom finencial gaaks, (i s irearance can ¢t 25 2 sefeguand
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3. Create an Action Plan.

Action Plan

Descrtion
We are exated to pessent your personalzed fnancal action plan designed % help you achizve your goals nd secure your firancial furare. The following action stips wil quids you in making informed decisions 2nd maplemening recessary
thanges to yeur fnancial srategy:
1 increzse RESP PAC Pla:
o |n Septembes, increase your Regisizred Educstion Savings Plan (RESP) Pre-Authorized Contribusion [PAL) plan b $450 per manth. This adiustment wil ensure that yeu're ontrack 1o mest your chidren's education fusding ges.
1 Increzse RASP PAC Plans:
+ Starting in September, increase John's RRSP Pre- Autharized Contritution (PAC) plan 1o 5430 ser menth
» Likewese. incsease Mary's RSP PAC oizn %2 5500 per manth. These asjstmants wik erhance your redrement saviegs and sepport you refrement ncome cbjecties.
0 3 Meet with a Licenszd Insurance Agent - (we can provide 2 refirral for this}
+ Scheduke 3 meeting with a bcensed insurarce agent to review your sarvivor mcome inirance nzeds. This el help ensure that your sunviving speuse = financially sacur in the event of urforeseen civumstances
+ Dining the meeting expioez the option of parchasing Critical Tnzss insurance %o provids & safety net for potentiz! heafth challenges. Critieal lress Irsiirance of2rs vahiable fnancal support during recovery.
& Provide a Copy of the Estate Plax
v Plezse provade 2 cogy of your cuerent estate plan b us oy the end of the morth. This wi zlow us $ znsure thaf your estate pinning amangements are in ine with your wishes 20d up-to-gafz with any changes in your arumstances.
5 Review and Menfering:
v Commé to revewng your firancia! pian 2t sast once par yeer. Reqular revews wil ensure that your pias remans relevant and adaptable o changes i your e, Trancial markels and qoaks
+ These reviews wil provide an opportunity to adjust strategies. rebalance imestments. and make any necessary madfications b your Snancal plan.

1-PAGE WORD DOCUMENT

An alternative approach for generating a summary involves utilizing a
one-page Word document. This specific document comprises four
guadrants that can be customized to align with your objectives.

o Refer to the following page for a sample layout for your
reference.
e Note, your logo will be in the top right-hand corner.
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YOUR

FINANCIAL PLAN

Wealth Strategies Inc.

A financial plan can help you achieve more. Plan 360° is the consultative process we use to
provide our clients with comprehensive financial planning. It's designed as a blueprint to
help determine your needs, priorities and outline the steps to achieve your financial goals.

John and Mary Kennedy

This page is provided as a summary of the plan created from Navl Plan Software in consultation with your advisor.
Planning Objectives

1. Retire in 2035

g

Retire with goal of $8,000 net per month.

3. Cover unlversity expenses up to $80% for

Johnny and Janie.
4. Review Insurance needs.
5. Review estate plan.

Retirement Assets
John Mary Total
RRSP $120,000 | $105,000 | $275,000
TFSA 567,000 $55,000 $122,000
Total $187,000 | $160,000 | $397,000

John has a Federal Defined Benefit Plan of

536,000 Lifetime plus a Bridge Benefit of $6,600

per year to age 65.

Education Plan for Johnny and Janie

1. Johnny's anticipated cost of
education in 2026 is $15,884 in today’s dollars.
2. Janie's anticipated cost of post secondary education
In 2028 is $13,182 In today’s dollars.
3. Inflation rate plus 2% Is the projected cost.
4.  Expected Shortfall of $35,000.
5. Options:
a. Summer employment for lonny and Janle.
b. Student Loans.
c. Living at home.

o)
Action Plan

1. Increase RRSP for John to $450 per month.

2. Increase RSP for Janie to $800 per month.

3. Increase RESP plan to $450 per month.

4. Review insurance plan, consider increasing life
coverage by $125,000 each.

5. Review Estate Plan.
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CLIENT REPORTS

To share the reports, you created in NaviPlan use the following steps:

e Add the reports to your Client Reports after the Objectives,
Recommendations and Action Plan have been completed.

e Once you have completed them, they will appear in the
Supplementary Section.

e Click Add to Reports for the Objectives, Recommendations and
Action Plan.

Select Report Build Report

Select a category: Supplementary Pages v

End Of Report
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To upload your 1-page Word summary to NaviPlan, complete the
following steps:

1. Save your Word Plan as a PDF document.
2. Under Supplementary Pages there will be a Custom Tab at the
bottom of the End of Report Section.

Custom

Custom Content

Upload an external PDF
document to be included in
your report.

3. Click Choose File to upload the document. Name your report as
1 Page Summary.

Upload Custom Content
CUS0 1 Page Summary.pdf

Title *

1 Page Summary




You can use the written summary of the Objectives, Recommendations
and Action plan AND the 1-page summary for your member.

¢ | like to have the 1-page summary after the Table of Contents
under the Client Reports.

e The Navi Summary can be used at the end of the reports prior to
the Disclosure Documents.

For more information on Client Reports, see the Magical Portal under
Client Reports.

Please feel free to reach out if you have any questions, require
assistance with implementation, or need further guidance. Together,
we will navigate your member’s financial journey and ensure that they
are well-prepared for the future.

Happy Planning!

Sheldon Craig, CFP®
Regional Manager
scraig@cuwealth.ca

CUSO Wealth Strategies Inc.
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