Navi (InvestCloud) Quick Action Reports

There is an excellent report feature in Navi that you can use as a guide to your analysis.   It is called Quick Actions, and this can be located in the top right-hand side of the page.    Note, this is not to be confused with the Client Report Navi Tip.     This icon has multiple uses namely:

1) It is an excellent tool for verifying the numbers you create.
2) The reports can be used as part of your presentation.   
3) There are many strategies you can create such as displaying the tax credits for your members.    
4) The more common reports that you access can be saved under “Favorites”.    

You can have your ‘Favorite Reports’  that you can share. When you access the reports, you will be given the option to Add to Favorites.    Click on “Add To Favorites” for the reports as follows:

1. Detailed Cash Flow
2. Tax Credits
3. Income Tax Details
4. Asset Accumulation and Redemption 
5. Education Savings Report
6. Itemized Cash Flow Projection
7. Liability Schedule

To access the reports, use the following steps.

Click on the Quick Action Icon on the top right side of the page.  Note, you must be in the plan option of your plan for Navi to access your numbers.  






[image: ]


[image: ]











1. Detailed Cash Flow Report

This report is only for specific calendar years and provides specific information on the income, expenses, and tax information.    This report can be found in the Cash Flow Section of the Quick Action Tab.   
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2. Tax Credits

This report is valuable as it will show your Age Credit and the Pension Tax Credit.  It will also show Charitable Gifting Credits (federal).   For provincial tax credits, you need to access the Individual Tax Report page as well.    
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3. Income Tax Details

This report will have specific information pertaining to the income tax payable and how the calculations were derived.   This can be found under Reports, Income Tax, Income Tax Detail, and Income Tax Details for the specific member.     Remember once you access the report, click on Add to Favorites.  


[image: ]




  

[image: ]







4. Asset Accumulation and Redemption

This report is the one you can use when you need to see the remaining assets in a specific year.   For example, if the client’s registered assets have been depleted, you can see what year they were depleted and start the next course of action.    It is also great for using the Major Purchase Strategy.   If your member is saving for a car or a vacation, you can access this report to see when their projected savings will be met, and you can create a plan for any shortfalls or surplus amounts.   To access this report, click on Quick Actions, Reports, Capital Accumulation and Depletion and Asset Accumulation and Redemption.   In this example you can see the sale of Kennedy’s home in 2024 as well as the purchase of the new condo.
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5. Education Savings Report

This report itemizes the savings, the growth, CESG contributions as well as the EAP payments when the beneficiaries require the funding for post-secondary education.     It is an excellent summary of the cost of education vs. the current savings strategy and will identify any expected shortfalls.   This report can be located by clicking on Quick Actions, Goals, Savings and Education Savings Report.    Remember to click on Add to Favorites when you access the report. 
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6. Itemized Cash Flow Projection

This report is the one you can use the most when you want to review long term projections.  It is valuable as you can view up to 10 years of cash flow.   For your retirement projections, you will be able to view the registered draw based on other income and expenses.    For example, when CPP and OAS commence, the draw from registered assets will decrease accordingly.    This report can be located by clicking on Quick Actions, Cash Flow, Itemized Cash Flow Projection.   Once you have the report accessed, click on Add to Favorites.   
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7.  Liability Schedule

This report will show the liability schedule for all your client’s loans and mortgages.   When you are modifying a mortgage payment or paying a home off from a sale or an inheritance, you will be able to determine the payout amount from this report.     In this example, the Kennedy’s were selling their house and the report was accessed to determine the mortgage payout on the date of sale.     This report can be located by clicking on Quick Actions, Net Worth, Liabilities, Liability Schedule
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There are many other helpful reports available in the Quick Action Section.     The quick action tab is an excellent tool for verifying information as well presenting specific information to your clients.     Feel free to check out the many other reports available in this area!

Good luck and happy planning!!!!!


Sheldon Craig, CFP®
Regional Manager
scraig@cuwealth.ca
CUSO Wealth Strategies Inc. 
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2023 Accounts
(a8/46)
John's RRSP. 128,906 3,060 6,340 0 0 0 0 0 0 138306
Mary's RRSP 117,487 7,344 5,897 0 0 0 0 0 0 130729
RESP (John) 57,674 5,141 2,782 0 0 0 0 0 0 65,507
Mary TFSA 70,284 0 3,445 0 0 0 0 0 0 73,728
John TFSA 57,696 0 2,828 0 0 0 0 0 0 60,523
New House Proceeds 0 0 0 0 0 0 0 0 0 0
(Joint/Non-Reg.)
Accounts Total 432,047 15545 21,201 ° 0 ° ° ° 0 468,883
Lifestyle Assets.
Current House (Joint/Lifestyle) 918,000 0 18,360 0 [ [ 0 0 0 936360
Downsize House 0 0 0 0 0 0 0 0 0 0
(Goint/Lifestyle)
Listed Personal Property 0 0 0 0 0 0 0 0 0 0
(Joint/Lifestyle)
Personal Use Property [ 0 0 0 0 0 [ 0 0 0
(Goint/Lifestyle)
Real Estate (Joint) 0 0 0 0 [ 0 0 0 0 0
Lifestyle Assets Total 918,000 0 18360 [ 0 0 0 [ 0 936360
Total 1,350,047 15545 39,651 0 0 0 0 0 0 1,405,243
2024 Accounts
(a9/47)
John's RRSP. 138,306 3,121 6,798 0 0 0 0 0 0 14825
Mary's RRSP 130,729 7,491 6,544 0 0 0 0 0 0 144764
RESP (John) 65,597 5244 3,149 0 0 0 0 0 0 73,990
Mary TFSA 73,728 0 3,613 0 0 0 0 0 0 77,342
John TFSA 60,523 0 2,966 0 0 0 0 0 0 63,489
New House Proceeds 0 0 0 0 0 0 0 0 0 0
(Joint/Non-Reg.)
Accounts Total 468,883 15856 23,071 ° 0 ° ° ° o 507,810
Lifestyle Assets.
Current House (Joint/Lifestyle) 936,360 0 0 0 [ 936,360 0 0 0 0
Downsize House 0 700,000 14,000 0 0 0 0 0 0 714000
(Goint/Lifestyle)
Listed Personal Property 0 0 0 0 0 0 0 0 0 0
(Joint/Lifestyle)
Personal Use Property [ 0 0 0 0 0 [ 0 0 0
(Goint/Lifestyle)
Real Estate (Joint) 0 0 0 0 [ 0 0 0 0 0
Lifestyle Assets Total 936,360 700,000 14,000 [ 0 936360 0 [ 0 714,000
Total 1,405,243 715856 37,071 0 0 936360 0 0 0 1,221,810
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Cash Inflows
CPP/QPP & OAS
CPP/QPP 0 0 0 0 0 20,961 25,656 37,09 41,820 42,665
0AS 0 0 0 0 0 9,173 11,08 20,041 23,362 23,830
Subtotal 0 0 0 0 0 30,134 36,883 57,340 65,191 66,495
Pension Income
Bridge Benefit (John) 8,538 8,709 8,883 9,060 9,242 9,426 0 0 0 0
John Fed. Pension (John) 46,570 47,501 48,451 49,420 50,409 51,417 52,445 53,494 54,564 55,655
Subtotal 55,108 56,210 57,334 58,481 59,650 60,843 52,445 53,494 54,564 55,655
Registered Liquidations
John's RRSP 40,211 41,834 43,491 45,180 46,938 63,671 51,793 0 0 0
Mary's RRSP 40,000 40,000 40,000 40,000 40,000 0 14,107 40,220 34340 35,048
Subtotal 80,211 81,834 83,491 85,180 86,938 63,671 65,900 40,220 34,340 35,048
Total Cash Inflows 135,318 138,044 140,825 143,661 146,589 154,648 155,229 151,054 154,096 157,198
Cash Outflows
Lifestyle Expenses
Retirement Expense (Joint) 115,131 117,434 119,782 122,178 124,621 127,114 129,656 132,49 134,894 137,502
Subtotal 115,131 117,434 119,782 122,178 124,621 127,114 129,656 132,249 134,894 137,592
Taxes
Federal Income Tax 14,290 14,592 14,900 15,214 15,567 19,872 18,109 12,820 13,003 13,372
Provincial Income Tax 5,897 6,018 6,142 6,269 6,400 7,662 7,464 5,984 6,108 6,234
Subtotal 20,187 20,610 21,042 21,483 21,967 27,534 25,573 18,805 19,201 19,606
Total Cash Outflows 135,318 138,044 140,825 143,661 146,589 154,648 155,229 151,054 154,096 157,198
o o o o o o o o o o
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Detailed Cash Flow
Kennedy
Downsize the House (2024)

Cash Inflows

Earned Income

Salary 78,030 78,030 156,060
Subtotal 78,030 78,030 156,060

Real Property Liquidations
Lifestyle Cost Base 468,180 468,180 936,360
Subtotal 468,180 468,180 936,360

Miscellaneous Income

Liability Proceeds 83,000 83,000 166,000
Subtotal 83,000 83,000 166,000
Total Cash Inflows 629,210 629210 1,258,420

Cash Outflows

Lifestyle Expenses
Regular - Fixed 14,000 14,000 28,000
Asset Purchase 350,000 350,000 700,000
Liability Interest-Non Deductible 3,609 3,609 7,218
Liability Principal-Non Deductible 169,167 169,167 338,334

Subtotal 536,776 536776 1,073,552

Employment/Business Expenses

‘CPP/QPP Contributions - Employment 3,998 3,998 7,997
EI Premiums 991 991 1,982
Subtotal 4,990 4,990 9,979

Investment Expenses
Withdrawal Charges 23,409 23,409 46,818
Subtotal 23,409 23,409 46,818

Registered Savings

RRSP Contributions - Self 3,121 7,491 10,612
RESP Contribution - Sponsor 4,370 0 4,370
Subtotal 7,491 7,491 14,982
Taxes
Federal Income Tax 9,194 8,298 17,492
Provincial Income Tax 3716 3,379 7,095

Subtotal 12,910 11,677 24,587
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Kennedy
Downsize the House (2045)

Basic Personal Credit $3,47845  $3,47845  $3,47845  $3,47845 $13,913.82
Age Credit $1,737.78  $1,737.78 $0.00 $0.00 $3,47557
Basic Married Credit $0.00 $0.00 $0.00 $0.00 $0.00
Canada Employment Credit $0.00 $0.00 $0.00 $0.00 $0.00
Child Tax Credit $0.00 $0.00 $0.00 $0.00 $0.00
Amounts for dependent children $0.00 $0.00 $0.00 $0.00 $0.00
CPP/QPP Contributions $0.00 $0.00 $0.00 $0.00 $0.00
CPP/QPP Contributions (self $0.00 $0.00 $0.00 $0.00 $0.00
employed)
Employment Insurance premiums $0.00 $0.00 $0.00 $0.00 $0.00
i $30000  $300.00 $0.00 $0.00  $600.00
$0.00 $0.00 $0.00 $0.00 $0.00
Tuition fees $0.00 $0.00 $0.00 $0.00 $0.00
Education amount $0.00 $0.00 $0.00 $0.00 $0.00
Transfer Credits from Dependants $0.00 $0.00 $0.00 $0.00 $0.00
Transfer Credits $0.00 $0.00 $0.00 $0.00 $0.00
Medical Expense Credit $0.00 $0.00 $0.00 $0.00 $0.00
Charitable Donations $697.00  $697.00 $0.00 $0.00  $1,394.00
Family Tax Cut $0.00 $0.00 $0.00 $0.00 $0.00
Dividend Credit $0.00 $0.00 $0.00 $0.00 $0.00
Quebec Abatement $0.00 $0.00 $0.00 $0.00 $0.00
Other Refundable Tax Credits $0.00 $0.00 $0.00 $0.00 $0.00
Other Non-Refundable Tax Credits $0.00 $0.00 $0.00 $0.00 $0.00

Total $6,213.24 $6,213.24 $3,478.45 $3,478.45 $19,383.38




